Mobile payment : 
The « events-account » 


The « events-account » is an original product aimed to promote savings not only in the Global South where are 
applied from time to time structural adjustments, but in all countries, since even in developed countries, there are 
poor people who will not hesitate to use one means that will enable them, better than those that already exist, to 
save from time to time. 


In short, in the countries where it will be implemented, the « events-account » will promote savings in a very 
satisfactory manner ; in other words, by diverting the public, to a certain extent, from the savings account and the 
transaction account, without ignoring African tontines, which are naturally very famous in Africa. 


In order to be perfectly intelligible, this document is a kind of interview (Q = Question and A = Answer). 


Q : How will work the « events-account » ? 


A: The implementation of this project requires a mobile app, since the « events-account » is linked 
to mobile payments. Its originality lies in the fact that except the possibility that will be offered every 
day to its users to receive money transfers, to check their balances, to make deposits and to change 
their secret codes, they will not be able to carry out other operations such as sending and 
withdrawing money, without first determining about that, for each of them, a period which will be 
automatically recorded. Example: from August 12 to September 10, 2020. This characteristic 
emanating from money boxes, it will enable each saver to prepare serenely some important 
occasions : the back to school in countries where it causes a lot of expenses, the renewal of a lease, a 
trip, payment of a debt, a birth, etc. 


Q : Can the « events-account » be used repeatedly ? 


A : Of course, because before the expiration of the period that will have been determined by a saver 
(Example : the period from August 12 to September 10, 2020), this saver will have the possibility to 
set another one for another event. If he does not, a message that he will have the latitude to block 
will remind him. Moreover, in order to be more effective, the « events-account », worthy of being 
also called « moneybox-account », will operate on the basis of two sub-accounts : the main sub- 
account and the current sub-account. The main sub-account will be strictly speaking the « events- 
account » or the« moneybox-account », because it will work exactly as indicated above. The 
current sub-account will operate in a very ordinary way, that is to say, as today. As result, savers 
will not be forced to a special provision. On the same basis, the possible use of a card by a saver will 
in principle only concern his current sub-account. 


Q : How will each saver use the two sub-accounts (the main sub-account and the current sub- 
account) of his « events-account » ? 


A: A saver, who intends to make a deposit for example of $400, will be able to divide this amount at his 
convenience. Example the sum of $300 will be deposited to his main sub-account for an event; and $100 to 
his current sub-account. This characteristic being the proof of the ambivalence of the « events-account » 
or « moneybox-account », it will certainly be an incomparable asset in favor of any company that 
will operate the project. 


Q : Can it be said with certainty that the « events-account » will divert the public to a certain extent 
from the savings account and the transaction account, without ignoring African tontines ? 


